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The role of authentication contracts in managing the risks
of investment Sukuk
Muhammad Taha Dhifallah Saad
Department of Comparative Jurisprudence, Faculty of Sharia and Law,
Al-Azhar University , Cairo , Egypt

Email_:abomalikalazomey2019@gmail.com

Abstract:

This is a research extracted from my specialization (PhD) thesis in
comparative jurisprudence, entitled (The Risks of Investment Sukuk
and Ways of Managing Them in Islamic Sharia), with the aim of
obtaining a discussion of the subject of the thesis. The topic of this
research revolves around the role of authentication contracts in
managing the risks of investment Sukuk.

Sukuk are documents of equal value that represent common shares
in the ownership of objects, benefits, or services, or in the ownership of
the assets of a specific project or private investment activity, after
collecting the value of the sukuk, closing the subscription window, and
beginning to use them for what they were issued.

Among the most important risks to which the sukuk are exposed
are credit, digital, non-commercial, and competitive risks, market risks,
and risks associated with violations, Sharia oversight, and feasibility
studies.

Authentication contracts are considered one of the most important
ways (methods) and mechanisms for managing the risks of investment
Sukuk. These contracts are limited to authentication by writing and
testimony, notarization by guarantee, notarization by mortgage,
notarization by third party guarantee and notarization by retention of
ownership right.

Keywords:Authentication,Administration,Risks,lvestment sukuks.
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