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Investing zakat funds and its jurisprudential implications
An Empirical Study
Muhammad abbas abdelaziz ali ashour
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Abstract:

The issue of investing zakat funds is one of the jurisprudential
developments that has been addressed by many jurisprudential
academies and regional and international financial institutions. The
research has addressed it by presenting its importance, explaining the
concept of zakat and investment in language and terminology, and the
concept of investing zakat funds in terms of language and terminology,
then explaining its complex meaning, and explaining the ruling on
investment. The owner of the zakat funds or his agent, and an
explanation of the ruling on investing the rulers and their deputies,
including official and private institutions that are allowed to practice
this with controls that preserve the purposes and objectives of zakat and
ensure the integrity of the application, and study the issue of guarantees
for investing these funds, which raises all the fears of those who oppose
the investment of zakat funds, and spending on Investment projects
through Zakat funds and their desired returns. The research also
emphasized the necessity of activating community awareness of the
importance of benefiting from Zakat funds and addressing many issues
and financial crises through their proper use and the efficiency of those
in charge of them and educating those entitled to them to protect their
money and their right to govern the performance of those in charge of
them. The research also presented a proposed model for implementing
the investment of Zakat funds through the establishment of an
independent institution. For this purpose, it collects zakat funds,
follows up on the arrival of the money to those entitled to it through
accurate databases, and invests it with specific controls in accordance
with the follow-up of the regulatory and accounting bodies in this
regard.

Keywords: Zakat - Investment - Zakat funds - Jurisprudential
Implications.
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